_TO HAVE AND TO HOLD all and singulm- the said prem;ses ‘unto the Moztgugee, its successo ‘nml assi'
forever. e
The Mortgagor covenants thut he is lawfully seized of the premjses heremqbove describéd in foo sﬁnpl
absolute, that he has good right and lawful authority to sell, conivey, or encumber the same, and-that thg prem:
ises are free and clear of all lieng and encumbrances.whatsoever. The Morfgagor further covenants tc rant and
‘forever defend all and singular the premises unto the Mortgagee forever, from. nnd aga!nst the Mortgagox‘ a.ud': ‘
_all persons whomsoever lawfully claiming the'same or any part thereof. .

e . . - -

The Mortgagor covenants-and agrees as follows: ; - F ¢

1. That he will promptly pay the principal of and interest on the indebtedness'1 evidenced by‘the sajd noté
at'the times and in the manner therein provided. s

2. That this mortgage shall secure tl} Mortgagee for such further sums as may | be advanced hereafter, at the'r ;
option of the Mort;,ugec, for the paymen€of taxes, insurance premiums, public assessments? repairstor other pur< -
poses puTsunnt to the covenants herein, ind also any further loans, advances,xendvances or credits that tnay be
made hereafter to the Mortgagor by li\e Mortgagee, and for any other or further obllgation or Indebtedness dige
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums s6 advanced shall bear interest gt the
same rate as the Mortgage debt and shall be payable on demnnd of the Mortgagee unless oﬂ\er“nse provxded in
writmg . - , £, ﬂo.;

8. That he will kﬂp the 1mprovements now existing or her eafte‘} erﬂected on fhie mortgaged property insured
as may be required from time to. time by the Mortgagee agaist loss by fire and other hazards, in-such amounts
as may be required by the Mortgngee, and in companiess acceptable to if, and that he does hereby assign to the. .
Mortgagee all such policies, aind that all.such policiés and renewals thereof shall be held by the. Mortgagee and
have attached thereto lass payable clauses in favor of, and in form acceptable to the Mortgagee. -

, 4. That he will keep all improvements now existing or hereqfter erected upon the mortgaged property in
good repair, and, in- the case of a construction loan, that he will continue construction until completion without
interruption, #nd should he fail to do- so, the Mortgagee may, at its option, enter upon said premises, make what. . -
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the mmplehon of such-construction to the mortg’lge debt. -

5. That the Mortgagee may reqmre the maker, ca.maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a’sum sufhment to.pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon,‘fallure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at.its ogtmn pay said. prem}ums ‘and all SUIRS O qavanced by the Mortgagee shall become a part
of mortgage debt. * . . L

6 That, togethes with, and. in* addition to,‘the monthly payments of principal and interest payable Uinder the
“lerms of the note Securéd hereby, he will pay to’the Mortgagee, on the first day of each month, until the indebteg-
ness secured. hereby ‘is paid in full, a sum _equal to’ one-twelfth of the annual taxes, public assessments and i insur,
ancé prcmmms as-estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
prummms and pibli¢c assessments, the Mortgagee may at its optlon pay said items and charge all advances there-
for tothe mortgage, debt; - .

. That he hmébv assigns all the rents, issues, and ploﬁts of the mortgaged premises from and after any de-
fault hel( uader; and should legal progeedings be instituted pursuant to this instrument, then the Mortgagee shall
have flu right to have*a receiver appointed™ of the rents, issues, and profits, who, aftek deducting all chargesand-
expenses attending such proceedings and the execut;lon of his trust as receiver, shall ap:)}&\the residue of the rents,
issues, and profits, m\vnrd. the payment of the debt secured hereby. : '

-e8. That, at thé aption of. the \1ortgngee this mortgage shall become due and payable’ Torthwnh lf the Mort-
)_,(Q,Ol‘ shall cony ey away said mortgaged. premises, or if the title:shall becorfie vested in any other person in any
“manner whatsoever olhu than by death of the'Mortgagor or, in the case of a construction loan, if the Mortgagor -
shall pesmit work on the project to become and remam'mterrupted for a penod of fifteen (15) days ‘without the
“Awritten (onsmr of the Martgagee. : S - - L= - '

9. is wgreed that tlu‘ Mortgagor shall hol-d and enjoy- the premlses above corivéyed until there is a default
A “under this uunh‘ag,c or in the note: secured hcrebv It. j's the true meamng of this.instrument that if the Mox;t-
gagor \h Wl fully perform all the terms, conditlons ‘#nd cdvch.mts of this mortgagc‘ and of the note secured hereby,
thdt then Um mortgage sha l“ be afterly null and void;- otherwne to temain’ia full forée and virtue. -If there is o
" default in ‘m\ of ‘the terms. conditions 61 covenants of this mortg,lge, or of the note sepured hereby, theu,, at the
'/U;hnn ok the \[nmgq,u all'sums then owing by the \lorfgagor to the Mortgagee shall become lmmedlate]y due'
“nd pavable gud this mortgage may be foreclosed. Should any feq.l} pmbcedmgq be instituted far the foreclosure X
of thls mbrtgage, or should the Mortgagee become & p'u'ty to arny suit involving this Mortg'lqe or_the title to the
pre ‘mises deseribed herein, or.should the debt secured hereby -or any, part thereof be plaged.in the hands of an
attarney at'law for collection by suit or othefwise, all costs and expenses incurred by the ‘Mortgaq‘ee and.a reason”

o able attoiey’s fee, ghall llurvupon become due and payable, 1mme'd1atelv or o dem'md at the option of, the *

;\Inm_u,u as i pant of the debt xuur(‘d then‘b\. and may be recovered md collected hersunder. . “

The covenants hereiri” mnt.\mod shall bind, and the bencﬁts and ddvanhges shall i inure to, the respective
heirs, eveentors, administrators, successors,*afd assigns of the parties fereto. Whenever used, the ﬂngnlar number;
shall include the plm al. the plur 1] the singular, and the yse *6f any gender shall be apphcable to all genders

\\ i F\l S8 my hand and 5(‘\1 this 2nd.  day of Oct:ober 4;32‘
{, se: vered L Y L 72{ il (SEAL}

Siymed, sealed, and delivered

(SEAL)
{SEAL)

in H](‘ ‘“‘\‘Si‘ll(‘(‘ O(I




